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FINANCIAL INTELLIGENCE UNIT 
OF THE ANTI-MONEY LAUNDERING AUTHORITY 

P.O. BOX 1372 
BRIDGETOWN 

BARBADOS 
 
Tel No:  (246) 436-4734 
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Ref. No: 0145/0119/3 Vol.1 
  
November 29, 2019   
 
The Honourable Dale Marshall, QC, MP. 
Attorney- General and Minister of Legal Affairs 
Office of the Attorney General 
Jones Building   
Webster Business Park 
Wildey 
ST. MICHAEL  
 
 
Dear Honourable Attorney General 
 
Pursuant to Section 14 of the Money Laundering and Financing of Terrorism (Prevention 
and Control) Act, 2011-23, I hereby respectfully submit the compendium of Annual Reports 
of the Financial Intelligence Unit for the period January 2013 to December 2018. These 
reports outline our activities in, and our efforts in the fight against money laundering, 
terrorist financing and proliferation financing. 
 
 
Yours Faithfully 
 
 
David Wright 
Chairman 
Anti-Money Laundering authority 
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   Vision 
 
 

To be a centre of excellence in the receipt, analysis and 
the timely dissemination of financial intelligence within 
and outside of Barbados in order to effectively 
contribute to Barbados’ reputation as a financially 
sound and stable jurisdiction for investment.   

 
 

Mission Statement 
 
 
 
 
To contain and control the incidence and effect of 
money laundering and the financing of terrorism within 
Barbados and to assist in the global combative efforts 
through the receipt, collection and analysis and 
dissemination of financial intelligence.  
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MESSAGE FROM THE DIRECTOR 

This document represents the fourth compilation of Annual Reports of the 
Anti-Money Laundering Authority/ Financial Intelligence Unit prepared in 
accordance with Section 14 of the Money Laundering and Financing of Terrorism 
(Prevention and Control) Act, 2011-23.  

 
The years captured in this Report have been years of growth and challenge 

for the FIU and the AML/CFT landscape of Barbados 
 
The period of time covered by the Annual Reports witnessed major 

developments at the FATF- level with the transition from the Third Round of 
Mutual Evaluations to the Fourth Round of Mutual Evaluations. The transition 
ushered in a new rule book by which jurisdictions’ AML/CFT regimes are assessed, 
the FATF Methodology of 2013. This meant that Barbados, like the other 
jurisdictions, was compelled to balance the continuous and full implementation of 
the previous FATF Methodology in the Third Round of Mutual Evaluations with 
the implementation of the aforesaid 2013 FATF Methodology in the Fourth Round 
of Mutual Evaluations; a herculean task indeed. This was particularly the case as 
the FIU heavily assisted with the coordination role for the Mutual Evaluation 
Exercise in 2016-2017, on the heels of planning and hosting a major conference, the 
Egmont Group of Financial Intelligence Units Plenary in 2015.  

 
 During this period, cognisant of the fact that as an FIU we were coming of 

age and we were fully into adolescence, having celebrated “sweet 16” in 2016, as 
Director, I was of the view that the FIU’s achievements and activities should be 
symptomatic of a maturing organisation. Under the banner the yearly themes of 
“Pursuing and Attaining Excellence”, “the Mission is Still Possible”, “Nothing 
Ventured, Nothing Gained” and “Purpose, Strategy, Execution, Success”, the FIU 
made strides to improve its case management processes, promote closer 
relationships with the national governmental stakeholders and contributed research 
to the policy underpinning the legislative amendments to key pieces of legislation in 
the AML/CFT regime during the relevant years.  

 
Last year we welcomed back the Honourable Dale Marslall, QC, MP, 

Attorney-General and Minister of Legal Affairs as the Minister for the Ministry, 
Office of the Attorney-General, under which the FIU falls. We also thank 
predecessor Honourable Mr. Adriel Brathwaite, QC, MP who was Attorney-
General and Minister of Home Affairs for the majority of the years covered by this 
compendium of Reports. We thank both Ministers for their support. With the 
developments in this regard, the FIU gladly and willing resolved and continues to 
resolve to liaise with the responsible Minister and to do so responsibly and with the 
understanding that the FIU’s mandate and role progresses free from political 
interference yet with respect to and for each Minister irrespective of political 
affiliation. We also welcomed Mr. David Wright as Deputy Chairman in 2018, now 
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Chairman of the Anti-Money Laundering Authority in 2019 and the present Deputy 
Chairman, Mr. Kirk Taitt. We also take the opportunity to publicly congratulate 
Mr. Jefferson Cumberbatch, Law Lecturer of the University of the West Indies who 
now sits as Judge and to express appreciation to him for years’ service as both 
Deputy Chairman and Chairman of the Anti-Money Laundering Authority.  

 
The statistics in the compendium of Reports for matters handled by the FIU 

show that the number of case closures/ disseminations are admittedly low. The 
reality is that they are/were more “open” or active case files than those closed. The 
FIU was certainly affected by the labour-intensive nature of the planning for the 
Egmont Group Plenary from 2013 to 2015 and thereafter the heavy coordination of 
the Mutual Evaluation Exercise towards the end of 2015 until 2018 considering the 
existing staff complement. The Director and staff are cognisant of the circumstances 
and are continually striving to improve and to implement new processes.  

 
This year, in 2019, the FIU transformed its information communication 

technology framework to better support execution of its mandate which is largely 
related to servicing its clients, the local governmental stakeholders, the overseas 
FIUs, other agencies and last but by no means least, the very- highly valued 
financial institutions and Designated Non-Financial Businesses Entities and 
Professions. Without the filings of the financial sector, we could not do our jobs at 
the FIU. I take the opportunity to thank each and every entity for its hard work and 
dedication to the AML/CFT regime. To those not yet “on board” and to those 
grappling with “how to be on board”, the FIU continually looks forward to working 
with you.  

Although a detailed review of the Case Management Processes of the FIU 
commenced in 2018, this review accelerated in 2019 with the purchase of the 
CaseKonnect/ FIUConnect software which will facilitate online reporting of STRs 
and other reports to the FIU and electronic analysis of the same which will 
ultimately lead to improvement of outputs and outcomes from the FIU. The product 
of the implementation of the FIU’s revamped Case Management Procedures will be 
borne out in the 2019 Annual Report due to be completed in a few months. It is also 
expected that all vacant posts at the FIU will be shortly filled. Brighter days are 
ahead.  
 

The FIU reiterates its resolve to continue to strive to fulfil its core purpose to 
receive, analyse and disseminate financial intelligence to competent authorities 
whether locally or externally in an effective manner. These actions and the 
collaborative actions of each member of AMLA are instrumental in promoting 
compliance with international AML/CFT governance standards and devising 
suitable strategies of execution to ensure our success as a small island developing 
nation.     

 
Purpose. Strategy. Execution. Success 
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Chapter I- Barbados’ Legal and Regulatory 
Framework with respect to Anti-Money 
Laundering/Counter-Financing of Terrorism  
( AML/CFT) 
 

 
 
There are several pieces of legislation that constitute Barbados’ AML/CFT regime. The 
two main pieces are the Money Laundering and Financing of Terrorism (Prevention and 
Control) Act (MLFTA), 2011-23 and the Anti-Terrorism Act (ATA). Cap. 158. The 
MLFTA, 2011 repealed the 1998 money laundering legislation with its 2002 
amendments. The Anti-Terrorism (Amendment) Act, 2015-28 is the newest iteration to 
the ATA for the period 2013-2018. The MLFTA and the ATA were both amended in 
2019 and will be discussed in the 2019 Annual Report1.  
 
In 2015, the Transnational Organised Crime Act was repealed. The relevant provisions in 
that Act are embodied in amendments to the Immigration Act, the Criminal Assets 
Recovery Fund Act, 2015, the Anti-Terrorism (Amendment) Act, 2015-28 and the 
Trafficking in Persons Act.  
 
Several other pieces of legislation in the legal, law enforcement and financial sectors 
operate in tandem with the MLFTA. The Acts that are marked with an asterisk have been 
repealed as at December 31, 2018.: 
 

Financial Sector Legal Sector  Law Enforcement 
Sector 

 The Co-
operatives 
Societies Act 

 The Building 
Societies Act 

 Insurance Act, 
Exempt 
Insurance Act* 

 International 
Business 

 Mutual 
Assistance (In 
Criminal 
Matters) Act 

 
 Extradition Act 

 
 

 Companies Act 
 

 Proceeds of 
Crime Act5 

 
 Drug Abuse 

(Prevention and 
Control) Act 

 
 Customs Act 

 
 Exchange 

 
1 The Money Laundering & Financing of Terrorism (Prevention & Control) Act, 2019-22 and the Anti- 
Terrorism and Counter-Proliferation Weapons of Mass Destruction Act, 2019 are the current pieces of 
legislation. 
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Companies 
Act*2 

 Societies with 
Restricted 
Liability Act3 

 International 
Trusts Act*4 

 Financial 
Institutions Act 

 International 
Financial 
Services Act* 

 Securities Act 
 Corporate and  

Trust Service 
Providers Act 

 Central Bank 
AML/CFT 
Guidelines 

 FSC AML/CFT 
Guidelines  

 International 
Business Unit 
AML/CFT 
Guidelines 

 AML/CFT 
Guidelines for 
Attorneys-at-
Law & 
Accountants 

 AML/CFT 
Guidelines for 
Real Estate 
Agents 

 AML/CFT 
Guidelines for 
Dealers in 
Precious Metals 
and Stones 

 AML/CFT 
Guidelines for 

 Charities Act 
 

 Anti-Terrorism 
(Amendment 
Act), 2015 
 

 

Control Act 
 

 Immigration Act 
 

 Trafficking in 
Persons Act 
 

 Criminal Assets 
Recovery Fund 
Act 

 
 

 
 
2 The Act has been replaced by the International Business Companies (Repeal) Act, 2019-40 
3 This is now known as the International Societies With Restricted Liability (Amendment) Act, 2018-47 
4 This has been repealed. The relevant Act is The Trusts (Miscellaneous Provisions) Act, 2018-49 
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Real Estate 
Agents 

   
 

With respect to the regulation of financial institutions, the Central Bank of Barbados 
regulates banks, finance companies, trusts, merchant banks and international banks. The 
Financial Services Commission regulates securities and pensions, credit unions and 
insurance companies. The Anti-Money Laundering Authority (AMLA) has supervisory 
responsibility over all aforementioned entities as well as the AML/CFT supervision of the 
Designated Non-Financial Businesses and Professionals, namely Attorneys-at-Law, 
Accountants, Dealers in Precious Metals and Precious Stones, Real Estate Agents, 
Gaming Institutions. The supervisory framework for the latter entities is currently being 
developped.  
 
The Caribbean Financial Action Task Force’s Prime Contact for Anti-Money 
Laundering/Counter-Financing of Terrorism matters is the Office of the Attorney 
General.  
 
In November 2018, Barbados assumed the Chairmanship of the CFATF in the person of 
the Honourable Dale Marshall, QC, MP, Attorney-General and Minister of Legal Affairs. 
 
 
The Anti-Money Laundering Authority 
 
Section 8 (1) of the MLFTA created the Anti-Money Laundering Authority (AMLA) to 
monitor and supervise financial institutions in accordance with the MLFTA. Section 8 (2) 
stipulates that the Authority shall comprise such persons as the Minister may determine 
who have a sound knowledge of banking, financial and legal matters. 
 
 
 
The Authority currently comprises6: 
 
Mr. David Wright (Chairman) 
Mr. Kirk Taitt (Deputy Chairman) 
Solicitor General (or representative) 
Commissioner of Police (or representative) 
Revenue Commissioner of Barbados Revenue Authority (or representative) 
Chief Executive Officer, Financial Services Commission (or representative) 
Registrar of Corporate Affairs and Intellectual Property Office (or representative) 
Comptroller of Customs & Excise (or representative) 
Central Bank of Barbados (Director of Banking Supervision or representative) 

 
6 This is the composition as at September 2019 
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Director, International Business Unit, or representative 
Mr. Wismar Greaves 
Mr. Anderson Yearwood  
 
By virtue of the Section 9 (1) of MLFTA, the office of the AMLA shall comprise the 
Financial Intelligence Unit which shall consist of a Director and other public officers, 
whose offices shall be established in accordance with the Public Service Act. Subject to 
the direction of the AMLA, the FIU is responsible for the administration of the Act. 
 

 
The General Duties of the Anti-Money Laundering Authority 
 
The Authority’s duties include: 
 

o Establishing training requirements and provide any necessary training for 
financial institutions and non-financial business entities in respect of their 
obligations under the Act.  

 
o Issuing Anti-Money Laundering/Counter-Financing of Terrorism 

Guidelines. 

 
o Conducting inspections on financial institutions and non-financial 

business and professions. 
 

o Issuing directives to the financial sector with respect to the compliance 
with the MLFTA. 

 
o Enforcing administrative sanctions on financial institutions and non-

financial professionals for failure to comply with the Act. 
 

o Imposing pecuniary penalties where necessary on the financial institutions 
 

o Compiling statistics and records and disseminating information within or 
outside of Barbados and making recommendations arising out of any 
information received. 

 
The Financial Intelligence Unit is the office/ Secretariat of the Anti-Money Laundering 
Authority. 
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Chapter II - Establishment and Development of 
The Barbados Financial Intelligence 
Unit 

 
The Financial Intelligence Unit (FIU)  
 
By virtue of the Section 9(1) of MLFTA, the office of the AMLA shall comprise the 
Financial Intelligence Unit which shall consist of a Director and other public officers, 
whose offices shall be established in accordance with the Public Service Act. Subject to 
the direction of the AMLA, the FIU is responsible for the administration of the Act. 
 
There are four models of FIUs: 

 The Judicial Model is established within the judicial branch of government 

wherein “disclosures” of suspicious financial activity are received by the 

investigative agencies of a country from its financial sector such that the 

judiciary powers can be brought into play e.g. seizing funds, freezing 

accounts, conducting interrogations, detaining people, conducting 

searches, etc.  

 The Law Enforcement Model implements anti-money laundering 

measures alongside already existing law enforcement systems, 

supporting the efforts of multiple law enforcement or judicial authorities 

with concurrent or sometimes competing jurisdictional authority to 

investigate money laundering. Examples are Antigua and Barbuda and 

the United Kingdom FIUs. 

 The Administrative Model is a centralized, independent, administrative 

authority, which receives and processes information from the financial 

sector and transmits disclosures to judicial or law enforcement authorities 

for prosecution. It functions as a “buffer” between the financial and the 

law enforcement communities. Examples are Bermuda, St. Kitts-Nevis 

and The Bahamas’ FIUs. 
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 The Hybrid Model serves as a disclosure intermediary and a link to both 

judicial and law enforcement authorities. It combines elements of at least 

two of the FIU models. Examples are St. Vincent and the Grenadines 

FIU and the Cyprus FIU. 

 
The Barbados FIU is an Administrative Model FIU. 

 
 
Our Objectives 
 
As a member of the Egmont Group of Financial Intelligence Units, the international 
orgaisation that sets standards for Financial Intelligence Units, the Barbados FIU’s core 
mandate is the receipt, analysis and dissemination of financial intelligence to competent 
authorities. The Barbados FIU has been a member of the Egmont Group since 2002.  
 
These objectives are to: 
 

1. Establish close working relationships with financial institutions, DNFBPs , 
government entities and other relevant entities that collaborate in the fight against 
money laundering, terrorist financing and proliferation financing of weapons of 
mass destruction.  

 
2. Provide relevant feedback to the FIU’s constituents where appropriate. 

 
3. Develop and maintain intelligence sharing structures and systems. 

 
4. Train Financial Institutions & DNFBPs of their AML/CFT obligations under the 

legislation. 
 

5. Encourage compliance with the AML/CFT Guidelines for financial institutions & 
Designated Non-Financial Businesses and Professions as issued by the Anti-
Money Laundering Authority. 

 
6. Educate special interest groups and the general public about the prevention of 

money laundering and terrorist financing. 
 

7. Cooperate with other FIUs and other international agencies in the fight against 
ML, TF, PF and countries to prevent money laundering and terrorist financing. 
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The Organisational Structure 
of the Financial Intelligence Unit7 

 

 
 
 
 
 
 
 
 
 
 
 
Diagram 1 

 

 

 

 

 

 

 

 

 

 

 

 

 
7 The staff complement as at December 31, 2018 consisted of Director, 1 Administrative Secretary, 2 
Senior Analysts and 1 Analyst 

Director 

Administrative Secretary 

Senior Analyst Senior Analyst 

Analyst Analyst 
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Chapter III – Activities of the Financial 
Intelligence Unit 2013- 2018 
 

2013-2014 
 
National Cooperation  
 
The strategic composition of the Anti-Money Laundering Authority lends to the 
collaboration between the FIU and varying government departments with respect to 
AML/CFT matters. The AMLA meets monthly for meetings. The FIU has an information 
exchange Memorandum of Understanding between the Barbados FIU and the Royal 
Barbados Police Force which was signed in 2012. There also exists an information 
exchange and collaboration MOU amongst several regulators and the FIU namely: the 
Central Bank of Barbados, the Financial Services Commission, the International business 
Unit, the Corporate Affairs and Intellectual Property Office and the Barbados Stock 
Exchange. This MOU was updated in 2014.  
 
Section 29 MLFTA engenders information sharing between the FIU and public 
authorities with respect to AML/CFT matters where the Director may forward 
information to a public authority. The Anti-Money Laundering Authority/Financial 
Intelligence Unit has established strategic partnerships with diverse government agencies 
in Barbados. In accordance with Section 30, the Director of the FIU is empowered to 
request information from the records of the aforementioned government agencies if it is 
reasonably suspected that information pertinent to an enquiry, which would warrant FIU 
analysis is contained therein.  
 
By virtue of Section 32, the Director may furnish a report to the Commissioner of Police 
with respect to any transaction that involves criminal activity or proceeds of crime.   
 
Apart from the national cooperation encouraged by the composition and work of AMLA, 
the FIU periodically meets with the varying government entities with respect to ongoing 
entities. The entities include inter alia, the Royal Barbados Police Force, the Inland 
Revenue Department, the Customs and Excise Department, the Financial Services 
Commission and the Central Bank of Barbados. The FIU also meets with government 
entities with respect to improving the cooperation and information-sharing mechanism 
between government agencies.  
 
For the years 2013- 2014, the FIU held meetings with the following government entities: 
National Council on Substance Abuse, Ministry of Transport and Works and the 
Licensing Authority, the Financial Services Commission, the Central Bank of Barbados, 
the Financial Crimes Investigations Unit of the Royal Barbados Police Force, the 
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Ministry of Foreign Affairs and Foreign Trade and the Chief Parliamentary Counsel 
Chambers. 
 
Two initiatives in which the FIU participated are worthy of note. In January 2013, at the 
request of the Ministry of Industry, International Business, Small Business Development 
and Commerce, the Financial Intelligence Unit collaborated with the other financial 
regulators namely: the Central Bank of Barbados, the Financial Services Commission and 
the International Business Unit in a “Meet the Regulators” sensitisation session for the 
private sector.  
 
In October 2013, as an initiative of the Financial Intelligence Unit, the FIU hosted a two-
day Stakeholders’ Consultation  on Financial Investigations. The latter initiative sought to 
present an opportunity for the stakeholders to brainstorm on strength, weaknesses, 
opportunities and threats (SWOT) of the financial investigations process. The 
stakeholders involved were: The FIU, the Financial Crimes Investigations Unit, the 
Special Branch, the Sex Crimes and Human Trafficking Unit, the Court Prosecutors’ 
Office, the Fraud Squad and the Drug Squad of the Royal Barbados Police Force, the 
Inland Revenue Department ( now known as the Barbados Revenue Authority), the 
Customs and Excise Department, The Solicitor- General’s Chambers, the Office of the 
Director of Public Prosecutions. Each department presented a SWOT analysis on itself 
with respect to financial investigations and this information fed into the larger SWOT 
analysis of the financial investigations process. The final document was created via a 
brainstorming session of all the stakeholders. This comprehensive document was 
presented to the Anti-Money Laundering Authority, the Honourable Attorney-General 
and the Office of the Attorney-General for review, comments and necessary next steps to 
improve the financial investigations process. The consultation also featured all 
stakeholders participating in a collaborative fictitious financial investigation.  The 
Director publicly salutes all FIU staff in this project in bringing each person’s skill set in 
the successful execution of this consultation once the vision was shared by the Director. 
In 2014, after additional work by the FIU on the SWOT Matrix, the Matrix was re-sent to 
AMLA for additional approval and feedback in relation to improvement of Barbados’ 
financial investigations process. The updated Matrix was also forwarded to the Office of 
the Attorney-General for feedback.  
 
In 2013, the FIU most pointedly thoroughly researched and prepared a Paper on the 
Establishment of A Criminal Confiscation and Civil Forfeiture Regime for Barbados. 
This Paper proceeded to Cabinet and was appended to the relevant Cabinet Paper. The 
Paper commenced the process for the creation of new proceeds of crime legislation which 
includes civil forfeiture provisions. The legislation is now in place and is known as the 
Proceeds and Instrumentalities of Crime Act, 2019.  The FIU also thoroughly researched 
and prepared a Paper on the Establishment of an AML/CFT regime for DNFBPs for the 
review and feedback of AMLA and the Office of the Attorney-General.  
 
 
In 2014, in preparation for Barbados’ Caribbean Financial Action Task Force (CFATF) 
Mutual Evaluation Exercise in 2016, with the approval of AMLA and the Office of the 
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Attorney-General as the Prime Contact, the FIU organised a CFATF/FATF Standards 
Workshop for the benefit of the local stakeholders involved in the Anti-Money 
Laundering/ Counter-Financing of Terrorism (AML/CFT) regime. The 2- day Workshop 
explained the FATF Standards to the attendees. The training was conducted by CFATF 
personnel. Immediately after this Workshop, the National Risk Assessment Workshop 
conducted by World Bank personnel was organised by the FIU for the benefit of the local 
stakeholders and AML/CFT technocrats from several Caribbean islands. This training 
was organised following the decision by AMLA to pursue the purchase of the World 
Bank Tool to assist Barbados in conducting the risk assessment of its sectors.  
 
Worthy of note, is the DNFBP AML/CFT Road Show which the FIU organised in 2014 
for the benefit of the DNFBPs sectors. Pending the establishment of an AML/CFT 
Supervisor for the DNFBPs, and in realization that the DNFBP sectors were new sectors 
which required consistent sensitisation and the provision of a raison d’etre for the 
legislative requirements they are required to follow, the FIU determined to organise 
sensitisation sessions as a follow-up to the sessions in 2012. It was determined that a 
different approach may be useful and thus, technocrats from 2 jurisdictions whose 
AML/CFT regimes were established, were invited to Barbados to share about their 
AML/CFT regimes. One individual was the Director, FIU, Trinidad and Tobago and the 
other was an Inspector from the Bahamas Compliance Commission, both represenatives 
of regulatory agencies which have AML/CFT responsiibility for DNFBPs. 
 
 
 
Other national cooperation initiatives in which the FIU was involved were : 
 

 Global Forum Peer Review of Barbados organised by the International Business 
Unit 

 
 The Financial Sector Assessment Programme organised by the Central Bank of 

Barbados. 
 

 National Council of Substance Abuse (NCSA) Stakeholders’ Workshop on the 
National Anti-Drug Plan 
 

 The Mutual Evaluation Mechanism of the NCSA. 
 

 The DNFBP Working Group to Establish the DNFBP AML/CFT Regime in 
Barbados 

 
 Correspondence written to key government agencies to obtain direct access to 

their databases. 
 

With respect to the closing of the gaps in Barbados’ the anti-money/laundering regime as 
identified by the CFATF, the FIU continued to liaise with local entities to remedy these 
issues. The information was used, as is usually done, for the FIU to prepare the CFATF 
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Follow-up Reports based on information supplied by the other local stakeholders. The 
FIU routinely attends these meetings along with the Central Bank of Barbados 
representative. The Director and an Analyst were trained as Assessors in the Fourth 
Round of FATF Mutual Evaluations.  
 
. 
 
 
 

International Cooperation 
 
The Financial Action Task Force, the international body that establishes AML/CFT 
measures mandates in its FATF 40 Recommendations (www.fatf-gafi.org) that all 
countries’ FIUs can engage in information-sharing with other FIUs with respect to 
financial intelligence. 
 
The Barbados FIU has been a member of the Egmont Group of FIUs, the international 
organisation of FIUs since on or about 2002 (www.egmontgroup.org). The Egmont 
Group has established Principles of Information Exchange between the FIUs and has 
encouraged FIUs to sign information sharing Memoranda of Understanding (MOUs) with 
each other. 
 
For the 2013-2014 period, the FIU signed MOUs with St. Lucia and Sint Maarten. The 
FIU has previously signed Memoranda of Understanding (MOUs) with several 
jurisdictions namely the Netherlands Antilles, Bermuda, St. Vincent and the Grenadines 
and Nigeria, Panama, Canada, Guatemala, Albania and Moldova. 
 
The FIU in participating in international fora provides opportunities for networking 
between countries and collaboration on matters of mutual interests, namely indicators for 
money laundering and terrorist financing, information–sharing on investigations, 
operational FIU concerns and the like. The following table highlights the international 
meetings from which the FIU benefited and actively participated. 
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Meeting 2013 2014 
CFATF May Plenary Nicaragua USA 
CFATF November Plenary The 

Bahamas 
El Salvador 

Egmont Group Plenary  Peru 
Egmont Group Supervisory Course Canada  
CFATF Ministerial Meeting  USA  
Terrorist Financing Workshop  The 

Bahamas  
Peru 

   
   
 
International Fora Attended by the FIU 2013-2014 

 
 
 
In the Caribbean Financial Action Task Force, Barbados is an active member of several 
Working Groups including the Accreditation Working Group and the Steering Group. 
The Accreditation Working Group is the group established to develop an internationally-
accepted programme for the Caribbean region’s financial analysts and financial 
investigators within FIUs and Police Forces. At the Egmont Group, the Barbados FIU 
participates in the Training Working Group and the Legal Working Group. Separately, 
Barbados is an active member of the CFATF Steering Group and the Working Group on 
FATF Issues. 
 
 
A decision was also taken and approved during this period for the Barbados FIU to host 
the prestigious Egmont Group Plenary and Working Group Meetings in 2015. The FIU 
was determined the organiser for this conference. It is hoped that assistance may be 
sought of an event coordinator in Barbados to plan the conference which is expected to 
attract approximately 300 delegates.  
 
The FIU also collaborated with the Royal Canadian Mounted Police, United States 
Embassy and the United Kingdom with respect to ongoing financial investigations and/or 
capacity enhancement. The Director entertained a courtesy call from the Director, Turks 
and Caicos FIU.  
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2015-2016 
 
National Cooperation  
 
For the years 2015-2016, the meetings initiated by the FIU or those which involved the 
FIU fell into 2 major categories: 1. Meetings regarding the planning of the Egmont Group 
Plenary and 2. Meetings related to Barbados’ Mutual Evaluation Exercise. In order to 
host the meeting in 2015, like the previous hosts, Barbados was visited by senior 
personnel from the Egmont Group Secretariat based in Canada in 2014 to share 
expectations and experiences in hosting a major conference. The original intention was 
that an event coordinator from a major conference facility in Barbados would conduct the 
conference planning. To this effect, the event coordinator had accompanied the FIU to 
the Egmont Group (EG) Plenary Meeting in Peru in 2014 to witness the behind-the –
scenes preparations for the conference a week before the conference as well as the 
logistics operating during the Plenary week.  However, due to the highs costs quoted for 
such event planning services in the same year as the conference, it was recommended that 
the FIU plan the conference. This occurred. The planning for the conference was an 
extremely labour-intensive exercise which commenced in 2013, accelerated after July 
2014 after the Egmont Group Plenary meeting in Peru, endured daily and peaked in June 
2015. All staff members were involved in the planning process to ensure a successful 
meeting. The FIU chaired the monthly and after May 2015, the weekly planning 
meetings. The stakeholders included but are not limited to : the Ministry of Health, the 
Barbados Defence Force, the Fire Service, the Royal Barbados Police Force, the Ministry 
of Foreign Affairs and Foreign Trade, the Immigration Department, the Customs 
Department, the Transportation Coordinator, the Liaison Officer Coordinator, Lloyd 
Erskine Sandiford Centre, the Office of the Attorney -General. It would be correct to state 
that the hosting of the conference replaced the FIU’s core mandate. 
 
The following is the Co-Chairs Statement from the 23rd Egmont Group Plenary in 
Barbados. 
 
CO-CHAIRS’ STATEMENT  
23rd PLENARY OF THE EGMONT GROUP OF FINANCIAL INTELLIGENCE 
UNITS  
 
The Egmont Group of Financial Intelligence Units (FIUs) met in Bridgetown, Barbados 
7-12 June 2015 to discuss the challenges faced by FIUs in combating money laundering, 
associated predicate offences and terrorist financing; especially in the areas of 
international cooperation, information sharing and the improved development of 
financial intelligence. This year’s Plenary also represented the 20-year anniversary of 
the Egmont Group.  
 
The Co-Chairs congratulated the FIUs of Cambodia, Cuba, Nepal, and Niger which were 
endorsed as new members of the Egmont Group during the meeting. These FIUs were the 
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first FIUs to be recommended for membership since the organisation adopted revised 
membership criteria at the 22nd Egmont Group Plenary held in Peru in 2014. The efforts 
of the new members were highly commended considering they were required to meet 
enhanced standards. The Chair of the Egmont Group noted that the admission of these 
new members will strengthen the global network and information sharing in AML/CFT 
efforts.  
 
The Egmont Heads of FIU (HoFIU) authorized the release of a Communiqué 
http://www.egmontgroup.org/news-and-events/news/2015/06/12/communique-global-
fight-againstterrorist-financing that committed the Egmont Group to utilize its unique 
global network to combat money laundering and terrorist financing and supports the 
efforts of its international partners and others to give effect to statements by the G20 
Finance Ministers, the Financial Action Task Force (FATF) and the United Nations 
Security Council’s Monitoring Team for greater international cooperation and exchange 
of operational information to combat ISIL and FTFs. The Egmont Group announced that 
it is committed to producing an in-depth analytic study on terrorist financing by ISIL 
FTFs by September 2015.This is significant and demonstrates the unique role FIUs have 
in combating terrorist financing.  
 
The HoFIU approved a new Working Group structure for the organisation moving from 
five Working Groups (Outreach, Training, Legal, Operational and IT) to four new 
Working Groups to be constituted at the Egmont Group’s next meeting to be held in early 
2016. The new Working Groups are: Information Exchange on ML/TF Working Group; 
Membership, Support and Compliance Working Group; Policy and Procedure Working 
Group; and, Technical Assistance and Training Working Group. The HoFIU also 
endorsed the Egmont Group’s Communication Strategy recognising the importance of 
internal communication and coordination and the interaction with other stakeholders.  
 
The HoFIU endorsed the selection of Mr. Sergio Espinosa, HoFIU Peru, as the new 
Chair of the Egmont Group of Financial Intelligence Units. Mr. Espinosa’s term as 
Chair will be until the end of the Egmont Group Plenary in 2017.  
 
The Egmont Group Regional Representatives and Egmont Group Secretariat met with 
representatives from FSRB (FATF Style Regional Bodies) Secretariats and the FATF 
Secretariat. The main focus of the meeting was to share information on the aims, 
objectives and development of regional FIU Forums. The commonalities were noted and 
drew a proposal for a joint meeting of the FSRB Secretariats, the Egmont Group and 
Chairs of the various regional FIU Forums in order to discuss matters of mutual interest 
and possible solutions.  
 
The 23rd Egmont Group Plenary was co-chaired by Mr. Murray Michell, Chair, Egmont 
Group of Financial Intelligence Units/Director of the Financial Intelligence Centre, 
South Africa and Mrs. Shelley Nicholls-Hunte, Head of the Financial Intelligence Unit of 
Barbados and gracious host. An opening address by the Hon. Adriel D. Brathwaite, QC, 
MP Attorney General and Minister of Home Affairs Barbados, highlighted the important 
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role the Egmont Group plays in combating money laundering, associated predicated 
offences and terrorist financing.  
 
The Plenary was attended by 295 participants who were representatives of 110 FIUs, 10 
observer organisations, and 3 international organisations. This included 7 guest speakers 
and 3 former chairs of the Egmont Group. The Egmont Plenary, held annually, brings 
together the Egmont member FIUs, Observer organisations, and guests for in-depth 
discussion and training sessions on relevant topics in order to further the development of 
the international FIU network as well as assist FIUs in meeting their mandates. The 
Plenary audience heard panel discussions from financial industry experts; experts 
involved in combating terrorist financing; and a panel consisting of former Chairs of the 
Egmont Group in celebration of the 20-year anniversary of the Egmont Group.  
 
With respect to the panel of financial industry experts, the Plenary audience heard 
presentations from Bank of America, Wells Fargo, Standard Chartered Bank, Scotiabank, 
and Western Union that was followed by a robust discussion session with participants. 
This was the first time such a distinguished private sector panel was invited to present at 
the Egmont Group Plenary. With respect to the panel discussion on counter terrorist 
financing, the Plenary audience heard presentations from several distinguished panellists 
including the FATF Vice-President, Director General Investigation Bureau – Taiwan, a 
representative from INTERPOL, and member FIUs - FinCEN (USA), OKOKRIM 
(Norway), TRACFIN (France) and FIU Netherlands.  
 
In celebration of its twenty year anniversary, the Egmont Group invited its former Chairs 
to share their experiences in witnessing the Egmont Group develop from a small group of 
FIUs to the global network that it is today. The former Chairs captured the historical 
growth and challenges of the organisation as well as the demands it will face in the 
future.  
 
In addition to the growth in membership, 42 bilateral cooperation agreements were 
signed between Egmont Group members during the week. Whilst information can, in most 
instances, be exchanged between FIUs without recourse to Memoranda of Understanding 
(MOUs), the cooperation agreements signal an ever-increasing willingness for Egmont 
Group members to work together across borders in the exchange of information. This 
will deliver very practical results in expanding and systematizing the flow of intelligence 
and fostering better communications among FIUs.  
 
Seven training sessions were delivered throughout the plenary week focusing on topics of 
operational concern:  
1) Terrorist financing;  
2) E-learning; operational analysis (in collaboration with ICAR);  
3) Multilateral Collection and Analysis of Financial Intelligence;  
4) New Payment Methods;  
5) AML Risk Management Programme for banks (in collaboration with Wolfsberg 
Group); 6) Asset Recovery;  
6) Workshop on International Cooperation for francophone FIUs.  
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This year, HoFIU and Observers had the opportunity to attend two executive training 
sessions: “Lessons Learned from the 4th Round of Mutual Evaluations” and the “Role of 
FIUs in Conducting National Risk Assessments”. The sessions were well attended and 
positive feedback has been received from delegates.  
 
In the fifth year of the Best Egmont Case Award (BECA) presentations were made to the 
Plenary by the two 2015 finalists - the UIAF, Colombia, (FIU-Colombia) and the AMLC, 
Philippines (FIU-Philippines), with the latter being declared the winner of the 2015 
BECA competition by delegates. The winning BECAs can be found in the Egmont Group 
Annual Reports. 
 
All members of the Egmont Group of Financial Intelligence Units are grateful to the 
Barbados FIU, the Attorney General’s Office of Barbados, and the Lloyd Erskine 
Sandiford Centre Team for so effectively and skillfully hosting the 23rd Egmont Plenary 
Meeting in Bridgetown. The Egmont Group acknowledges the valuable contributions that 
the Barbados FIU has provided to the activities of the Egmont Group since its admission 
as a member in June 2002. FIU Barbados, as a member of the Egmont Group and 
CFATF, provides active leadership on international AML/CFT efforts.  
 
Bridgetown, Barbados  
12 June 2015.  
 
 
 
Separately, the FIU successfully obtained a freezing order pursuant to Section 38 of the 
MLFTA. The ex parte application was made as a result of a Suspicious Transaction 
Report filed by a financial institution in Barbados. The FIU was in apposition to disclose 
the matter to overseas authorities which led to a Mutual Legal Assistance Request being 
made of Barbados. This case witnessed the key collaboration of the FIU and the Office of 
the Director of Public Prosecutions. The latter agency applied for a freezing order to 
follow the expiration of the one successfully obtained by the FIU. The amount frozen was 
$300,000.00BDS.  
 
The FIU was also contributed to the amendments to the Anti-Terrorism (Amendment) 
Act, 2015. This Act was amended inter alia, to specifically legislate that the DPP apply 
for terrorist designation orders pursuant to the United Nations Security Council 
Resolutions.  The legislation also states that there is a penalty of $100,00.00BDS where a 
financial institution or DNFBPs fails to report an individual that has been the subject of a 
terrorist designation order.  
 
In 2016, with the direction and approval of AMLA, the FIU organized the first National 
Risk Assessment Workshop presented by World Bank representatives for Barbados to 
commence the national exercise. Immediately preceding this Workshop, the CFATF 
advisors conducted 2 Workshops on FATF Standards as well as a Pre-Assessment 
Workshop to provide to public sector stakeholders and key private sector stakeholders 
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expectations and the structure of the CFATF Mutual Evaluation Exercise (MEE) which 
was held in December 2016. 
 
The Government of Barbados retained a consultant as National Coordinator to oversee 
the preparation for and executing of the Mutual Evaluation Exercise. The FIU continued 
to possess an intensive supporting coordinating role nevertheless which witnessed the use 
of most and on certain occasions, all staff members in providing support to other 
government agencies not as familiar with the process as well as in responding to the 
various questionnaires and requests for information from the CFATF Secretariat. The 
FIU also coordinated and scheduled the onsite examination and the logistics related 
thereto. Unfortunately, once again, there was an activity that subsumed the FIU’s core 
mandate.  
 
In preparing for the MEE, the FIU sensitized the DNFBPs on their AML/CFT obligations 
under the legislation whilst presenting them with an anonymous questionnaire to evaluate 
their knowledge and understanding and application of the AML/CFT obligations.  
 
The Law Enforcement Authorities (LEAs), specifically, the Customs & Excise 
Department, the Royal Barbados Police Force, the Immigration Department and the FIU, 
signed a multilateral information exchange MOU. The Financial regulators, namely 
Central Bank of Barbados, the Financial Services Commission, the Corporate Affairs and 
Intellectual Property Office, the Barbados Stock Exchange and the FIU updated the 
information exchange and coordination MOU in 2016.  
 
AML/CFT inspections of the Money Service Businesses, the  licensees and registrants of 
the International Business Unit, the Financial Services Commission and the Designated 
Non-Financial Businesses and Professions commenced in 2016 by virtue of MOUs 
between AMLA and the FSC, AMLA and the CBB and AMLA and the IBU to conduct 
the inspections.  
 
In celebration of the 16th Anniversary of existence, the FIU/ AMLA changed the logo to 
the logo on the front cover of this document to more accurately reflect a maturing 
organization which better understands its responsibilities in the AML/CFT regime of 
Barbados and wider afield. 
 
 
 

International Cooperation 
 
The Financial Action Task Force, the international body that establishes AML/CFT 
measures mandates in its FATF 40 Recommendations (www.fatf-gafi.org) that all 
countries’ FIUs can engage in information-sharing with other FIUs with respect to 
financial intelligence. 
 
The Barbados FIU has been a member of the Egmont Group of FIUs, the international 
organization of FIUs since on or about 2002 (www.egmontgroup.org). The Egmont 
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Group has established Principles of Information Exchange between the FIUs and has 
encouraged FIUs to sign information sharing Memoranda of Understanding (MOUs) with 
each other. 
 
For the 2015-2016 period, the FIU signed MOUs with Bangladesh and Trinidad and 
Tobago FIUs. The FIU has previously signed Memoranda of Understanding (MOUs) 
with several jurisdictions namely the Netherlands Antilles, Bermuda, St. Vincent and the 
Grenadines and Nigeria, Panama, Canada, Guatemala, Albania and Moldova, St. Lucia 
and St. Maarten.  
 
The FIU in participating in international fora provides opportunities for networking 
between countries and collaboration on matters of mutual interests, namely indicators for 
money laundering and terrorist financing, information–sharing on investigations, 
operational FIU concerns and the like. The following table highlights the international 
meetings from which the FIU benefited and actively participated. 
 
 
Meeting 2015 2016 

CFATF May Plenary NA Jamaica 

CFATF November Plenary Trinidad 
& Tobago 

NA 

Egmont Group Plenary Barbados  NA 
 
 International Fora Attended by the FIU 2015-2016 

 
 
 
In the Caribbean Financial Action Task Force, Barbados is an active member of several 
Working Groups including the Accreditation Council. The Accreditation Council 
(formerly the Accreditation Working Group) witnessed the accreditation process for 
analysts commencing in 2016. One of the Barbados FIU’s Analysts was amongst the first 
to be trained as well as trained to be a trainer in the Accreditation Course for Analysts. 
The commencement of the accreditation signaled the end of several years of meetings by 
the Council which began in 2010 with the first meeting being held at the British High 
Commission. The Project is being funded by the European Union through the Caribbean 
Financial Action Task Force.  
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Activities & Professional Development Courses/Conferences Attended by the FIU in 
2015 
 

No
. 

Date & Place of 
Training 

/Conference 

Programme 

/Course 

Organiser 

/Presenter 

Participants from 
the FIU 

     

1 April 2015 DEA 
Annual 
Drug 
Commande
rs 
Conference 
in Curacao 

Drug Enforcement 
Administration 

Senior Analyst 

2 July 2015 Singapore 
Cooperation 
Anti-
Corruption 
Strategies 

Singapore 
Government 

Director 

3 August 2015 Regional 
Specialized 
Workshop 
on Illicit 
Financial & 
Criminal & 
Terrorist 
Networks- 
USA 

OAS/ CICTE & 
CICAD 

Analyst 

4 August 2015 UNCAC 
Workshop 
Against 
Corruption  

UN Analyst 
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Activities & Professional Development Courses/Conferences Attended by the FIU in 
2016 

No. Date & Place of 
Training/ 
Conference 

Programme/Course Organiser/Presenter Participants 
from FIU 

1 Jamaica, 
January 2016 

Accreditation of 
Analysts and Train 
the Trainer Course 

CFATF Analyst 

2 Barbados, 
January 2016 

DEA Annual Drug 
Commanders 
Conference 

DEA Director & 
Senior 
Analyst 

3 USA, April 2016 Regional 
Specialised 
Workshop on Illicit 
Finance & 
Criminal & 
Terrorist Networks 

OAS , CICTE & 
CICAD 

Analyst 

4 Barbados, 
March 2016 

CFATF Standards 
Training 

CFATF Secretariat 
personnel 

All staff plus 
60 local 
stakeholders 

5 Barbados, 
March 2016 

CFATF Pre-
Assessment 
Workshop  

CFATF Secretariat 
Personnel  

All staff plus 
60 local 
stakeholders 

6 Barbados, 
March 2016 

World Bank 
Workshop on the 
National Risk 
Assessment 

The World Bank 
personnel 

All staff plus 
60 local 
stakeholders 

7 Barbados, 
March 2016 

IBM Analyst 
Notebook and 
iBase Course  

IBM All staff 
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FIU Training for 2015 
 

ENTITY Number of 
Participants 

Barbados Association of 
Compliance Professionals  

50 

Republic Bank Board  15 

Lynch’s Insurance Brokers  30 
Barbados Public Workers’ 
Cooperative Credit Union 

30 

TOTAL 125 

 
 
 

FIU Training for 2016 
 

ENTITY Number of 
Participants 

Regional Compliance 
Officers  for First 
Caribbean  

20 

Accountants  100 
Dealers in Precious 
Metals 

2 

Attorneys-at-Law  75 
Trust & Corporate  
Service Providers 

100 

Real Estate Agents 65 
Institute of Internal 
Auditors  

60 

TOTAL 422 
 
 
 
 

.  
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2017-2018 
National Cooperation  
 
For the years 2017-2018, the Barbados FIU continued in the coordination role with the 
Mutual Evaluation Exercise (MEE) in collating responses from the local stakeholders and 
the submission of the drafts to the assessors. The Report was presented in November 
2017 in Guyana and a sizeable delegation from Barbados was led by the Honorable 
Attorney General Adriel Brathwaite, QC, to defend the Report. The FIU’s coordination 
role endured for the entire year and severely impacted the execution of the core mandate 
of receipt, analysis & dissemination of matters to competent authorities. Barbados’ 
Mutual Evaluation Report was adopted in February 2018. 
 
In 2017, the FIU obtained a freezing order in relation to a local matter as distinct from 
previous occasions in the life of the FIU where the order was in relation to or pursuant to 
a Mutual Legal Assistance request. 
 
In 2018, the FIU commenced a review of its case management procedures in an effort to 
remedy the deficiencies referred to in the Report about the FIU.  The FIU also 
commenced meetings with local stakeholders in an effort to assist them in their 
review of their processes or their legislation aimed at the rectification of the stated 
deficiencies or shortcomings in the Report.  
 
The Government of Barbados commenced discussions with ACAMS with a view of 
serving as consultants to the MEE of Barbados. Meetings were held with the Consultants 
and several AMLA members in December 2018 with the intention to formalize matters.  
 

International Cooperation 
 
The Financial Action Task Force, the international body that establishes AML/CFT 
measures mandates in its FATF 40 Recommendations (www.fatf-gafi.org) that all 
countries’ FIUs can engage in information-sharing with other FIUs with respect to 
financial intelligence. 
 
The Barbados FIU has been a member of the Egmont Group of FIUs, the international 
organisation of FIUs since on or about 2002 (www.egmontgroup.org). The Egmont 
Group has established Principles of Information Exchange between the FIUs and has 
encouraged FIUs to sign information sharing Memoranda of Understanding (MOUs) with 
each other. 
 
For the 2015-2016 period, the FIU signed MOUs with Bangladesh and Trinidad and 
Tobago FIUs. The FIU has previously signed Memoranda of Understanding (MOUs) 
with several jurisdictions namely the Netherlands Antilles, Bermuda, St. Vincent and the 
Grenadines and Nigeria, Panama, Canada, Guatemala, Albania and Moldova, St. Lucia 
and St. Maarten.  
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The FIU in participating in international fora provides opportunities for networking 
between countries and collaboration on matters of mutual interests, namely indicators for 
money laundering and terrorist financing, information–sharing on investigations, 
operational FIU concerns and the like. The following table highlights the international 
meetings from which the FIU benefited and actively participated. 
 
 
Meeting 2017 2018 

CFATF May Plenary Trinidad 
& Tobago 

Trinidad & 
Tobago 

CFATF November Plenary Guyana Barbados 

Egmont Group Plenary Macau NA 
 
 
 
In the Caribbean Financial Action Task Force, Barbados is an active member of several 
Working Groups including the Accreditation Council. The Accreditation Council 
(formerly the Accreditation Working Group) witnessed the accreditation process for 
analysts commencing in 2016. One of the Barbados FIU’s Analysts was amongst the first 
to be trained as well as trained to be a trainer in the Accreditation Course for Analysts. 
The commencement of the accreditation signaled the end of several years of meetings by 
the Council which began in 2010 with the first meeting being held at the British High 
Commission. The Project is being funded by the European Union through the Caribbean 
Financial Action Task Force.  
 
Activities & Professional Development Courses/Conferences Attended by the FIU in 
2017 
 

N
o
. 

Date & Place of 
Training 

/Conference 

Programme 

/Course 

Organiser 

/Presenter 

Participants from 
the FIU 

     

1 March 2017, 
Barbados 

Money 
Laundering 
through 
Trusts 

Regional Security 
Systems Asset 
Recovery Unit 
(RSS-ARU) 

Director 

2 May 2017, 
Barbados 

Financial 
Investigatio
ns 

RSS- ARU Director & Senior 
Analyst 
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Managers’ 
Course 

3 July 2017, 
Barbados 

Regional 
Workshop 
Combatting 
Cash 
Smuggling 

UNODC Director  

4     

5 March 2017, 
Barbados 

Money 
Laundering 
through 
Trusts 

Regional Security 
Systems Asset 
Recovery Unit 
(RSS-ARU) 

Director 

 May 2017, 
Barbados 

Financial 
Investigatio
ns 
Managers’ 
Course 

RSS- ARU Director & Senior 
Analyst 

 July 2017, & 
December 
Barbados 

Regional 
Workshop 
Combatting 
Cash 
Smuggling 

UNODC Director & other 
staff  

 September 2017, 
Barbados 

Illicit 
Economy & 
Financial 
Flows  
Investigatio
ns & Asset 
Recovery 

Italian FIU and 
Police School Of 
Finance 

Analyst 

    May 2017, 
Trinidad & Tobago 

CFATF 
Plenary 

CFATF Director & Analyst 

November 2017, 
Trinidad & Tobago 

CFATF 
Plenary 

CFATF Director, Senior 
Analyst & Analyst 

July 2017 , Macau  Illicit 
Economy 
& 
Financial 

Italian FIU and 
Police School Of 
Finance 

Analyst 
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Flows  
Investigatio
ns & Asset 
Recovery 

April 2017, Barbados Financial 
Investigatio
ns 
Refresher 

U.S. Embassy  2 Senior Analysts 

 

 
 
 
 
Activities & Professional Development Courses/Conferences Attended by the FIU in 
2018 

No. Date & Place of 
Training/ 
Conference 

Programme/Course Organiser/Presenter Participants 
from FIU 

1 April 2018, 
Barbados 

Eastern Caribbean 
Mutual Legal 
Assistance Seminar 

U.S. Embassy Director & 
Senior 
Analyst 

2 May 2018, 
Trinidad & 
Tobago 

CFATF May 
Plenary 2018 

CFATF Director & 
Senior 
Analyst 

3 June 2018, St. 
Vincent & the 
Grenadines 

Heads of FIU 
Meeting 

RSS ARU Director 

4 September 2018, 
St. Lucia 

STR Workshop RSS ARU Senior 
Analyst 

5 September 2018, 
Barbados 

UNCAC Workshop UNODC Director & 
Analyst 

6 November 2018, 
Barbados 

CFATF Plenary CFATF  All staff 

7 November 2018 TF Investigations 
Training 

World Bank & 
CFATF 

Director & 
Analyst 
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FIU Training for 2017 
 

ENTITY Number of 
Participants 

Institute of Internal Auditors  60 
Institute of Chartered 

Accountants of Barbados 
100 

EY Training  80 
International Business Unit 

Staff 
12 

TOTAL 252 

 
 
 

FIU Training for 2018 
 

ENTITY Number of 
Participants 

Barbados Public 
Workers’ Credit Union  

80 

ICBL Knowledge Hub 60 
Trust and Company 
Service Providers 

102 

Massy Credit Card 45 
Barbados Workers’ 
Union Credit Union 

60 

TOTAL 347 
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Chapter IV- Statistics, Typologies & Indicators- 
2013-2018 
 
The FIU receives Suspicious Transaction Reports (STRs), Overseas Requests, Local 
Requests from government entities including the Police. 
 
 
 
 
 
 

 
 
The above graph shows the number of STRs received per year per sector for the years 2013 
to 2018. Commercial Banks are routinely the largest filers of STRs.  
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 The above graph shows the number of attempted and aborted transactions per sector per year for 
the years 2013 to 2018 
 
 
 
 
The FIU commenced an amelioration of its case management processes in 2018 which 
included a review of 2018 and 2017 matters in a more detailed manner. This review 
developed a change in the FIU‘s case management processes. Further change was made 
in 2019 and has impacted the backlog of the 2017 and 2018 matters. This change will be 
more fully explained in the 2019 Annual Report. For the present purpose, for 2017, as at 
the writing of this Report, the FIU has handled and closed 78% of the 2017 STRs, and 
has treated and closed 95% of the 2018 STRs. Due to the recent treatment of 2017 and 
2018 STRs, the aforementioned information is provided for 2017 and 2018. 
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Predicate Offences for 2017 
 
Predicate Offence   Total 
Drugs 17 
Fraud 39 
Theft 7 
ML 39 
Tax Crime 1 
Firearms  1 
Illegal Betting 1 
Organised Crime  1 
Corruption/Bribery 3 
Robbery  1 
Forgery 2 
Suspected aborted TF 1 
Unknown 165 
Total 278 

 
Predicate Offences for 2018 

 
Predicate Offence   Total 
Drugs   27 
Fraud   49 
Theft   75 
ML   90 
Tax Crime     5 
Firearms      2 
Online gaming     1 
Counterfeiting & piracy of products     2 
Corruption/Bribery     6 
TF     1 
Unknown 138 
Total 396 
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The below is a graph of Local Requests from public authorities for 2013 to 2018. 
 
 
 

 
 
 
For 2013, the FIU closed 5 STRs and forwarded 18 disseminations to the Commissioner 
of Police. 
 
For 2014, the FIU closed 5 STRs and forwarded 16 disseminations to the Commissioner 
of Police. There was also one disclosure to the Immigration Department. 
 

 
For the period 2015, the FIU forwarded 11 disseminations to the Royal Barbados Police 
Force and made 2 disseminations to an overseas law enforcement entity. One of the 
disseminations was a spontaneous referral to the RBPF; the remainder matters are 
responses to queries from the RBPF on investigations. 
 
The FIU successfully obtained a freezing order against subjects involved in an STR. In 
this case, dissemination was made to an overseas law enforcement entity which caused a 
request for Mutual Legal Assistance Request to Barbados.  
 
In 2016, the FIU made 5 disseminations to the Royal Barbados Police Force.  
 
In 2017, the FIU made 2 dissmeinations to the Royal Barbados Police Force  while the 
FIU closed/completed 22 STRs.The FIU sucesfully applied for an dobtained a freezing 
order againt an inidividual’account who was the subject of an investigation. Unlike the 
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majority of other scenarios, the application was mde in relation to a local investigation as 
opposed to a request for Mutual Legal Assistance.  
 
In 2018, the FU made 5 dissmenations to Royal barbados Police Foirce whilst closing 37 
STRs. 
 
  

 
Overseas Requests 2013- 2018 
 

 
The Graph shows the number of STRs received over the period. 

 
In 2013, the FIU closed 9 overseas requests whilst there were 19 active matters. 
 
 
In 2014, the FIU closed 3 overseas requests, whilst there were 16 active matters. In 2014, 
there were also 4 spontaneous disclosures to foreign FIUs. 
 
 
In 2016, 2 dissmeinations to overseas FIUs were made whilst the others remained active..  
 
 
In 2017, there were 3 disseminations to Overseas FIU with 11 activre matters. 
 
 
In 2018, there were 4 dsseimiantions to Overseas FIUs whilst there are 17 active matters. 
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Common Indicators of Suspicious or Unusual Activity for 
2013-2018 

 
 Adverse media report on subject 

 
 

 Refusal/Reluctance to complete Declaration of Source of Funds 
 
 

 Cheque Fraud 
 
 

 Account activity not in keeping with customer profile 
 
 

 Discrepancies/Inconsistencies in customer information 
 
 

 Third party deposit- source unknown 
 
 

 Purported criminal activity 
 
 

 Concealing beneficial ownership of funds 
 

 Customers involved in general trading having a high turnover and are unable to 
substantiate with adequate documents 
 

 Salaried individuals having large movements in their accounts 
 

 Structuring or “smurfing” of funds particularly with respect to foreign currency 
 

 Inter account movement between companies indicating potential layering 
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Typologies for 2013-2018 
 

Typology 1 

 
The individual A met individual B on a social media network site, after developing a 

friendship, individual A loaned individual B a sizeable amount of money as individual B 

stated that he was in financial difficulty. Approximately one year after meeting individual 

B, individual A received a cheque purportedly from individual B requesting that she take 

the sum of money individual A had loaned to individual B and repatriate the balance to 

individual B who purportedly resided in another jurisdiction. Individual A did as 

instructed and forwarded a large amount of money in US currency as refund to individual 

B. The financial institution discovered after the transfer of currency that the cheque was 

fraudulent. 

 
 
 
 
 
Typology 2 
 
Individual X a national of Barbados resided in another jurisdiction. Illegal narcotics were 

sent from Barbados to him where on receipt, individual X was responsible for the 

distribution of the same. Monies were repatriated to Barbados to individual Y, a relative 

of X who opened a number of cash intensive businesses in Barbados. The monies from 

the sale of the narcotics were deposited in the financial institutions in Barbados via the 

cash intensive businesses. Y sought to purchase a prime piece of real estate with the 

revenue of the sale of the narcotics. X was under the investigation by law enforcement in 

the other jurisdiction. He was convicted in that jurisdiction.  
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Typology 3 
 
Individual A whose stated business is a trader would visit a financial institution between 

2 to 3 times a week accompanied by an individual B who would be in possession of the 

cash. Individual A would then purchase bank drafts. The money never actually passed 

through the account. The cumulative amount of money transacted was approx. $60-

$100,000.00BDS per week.  When asked to produce business records, etc to substantiate 

the transactions, individuals A & B would approach another financial institution to 

conduct the same type of transactions. This activity continued until each financial entity 

in turn forced the closure of the accounts. Some records were presented but no business 

account was found to substantiate the frequent weekly transactions. Individual A was 

found to possess several unserviced loans and charged for a fraud-related offence relating 

to a financial institution. The matter relating to the suspicious activity of individuals A & 

B is still being investigated.  

 

 

 

 

 

Typology 4 

X deposited a fraudulent cheque for a relatively small sum of money to Financial 

Institution (FI) A to secure a motor vehicle loan for a sizeable amount. He also submitted 

fraudulent pay slips and reference letters. The loans officer appeared to be complicit in 

the scheme and facilitates the disbursement of the loan amount for a sizeable amount. FI 

A later discovers that the deposit cheque and the supporting documents were all 

fraudulent documents. This matter has occurred several times at more than one FI.  
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Money Laundering is the act of legitimizing money obtained from illegal 
sources. 
 
Contact Information 
 
Financial Intelligence Unit/Anti-Money Laundering Authority 
P.O. Box 1372 
Bridgetown 
Barbados 
 
Tel: (246) 436-4734/5 
Fax: (246) 436-4756 
Email: adminfiu@barbados.gov.bb 
Email: directorfiu@barbados.gov.bb 


